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In September 2017, agricultural prices rose by 0.6% over one year

In September 2017, agricultural products prices slowed
down : +0.6% over one year after +1,7% in August.
Excluding fruit and vegetables, they increased slightly
over one year (+0.3%) and went down by 1.4% over
one month.

Weaker decline in cereal prices

In September 2017, overall cereal prices continued to
decline (-0.5% over one month after -4.2%). Soft
wheat prices fell less strongly than the previous month
(-0.5% after —5.8 %). The abundant global supply of
soft wheat met with a dynamic demand as markets
questionned about Russia's export capacity. Grain
maize prices are almost unchanged (+0,1%). Oilseed
prices decreased again (-1.1%). Especially rapeseeds
prices faltered (-0.4% after +0.7 %), under the impact
of the announcement of EU tax duties cuts on
Argentine biodiesel imports.
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Huge drop in potatoes prices

In September 2017, potatoes prices decreased by
34.0 % over a year, due to the sharp decline of the first
ware potatoes prices of the 2017-2018 season. Fresh
fruit prices rose 4.0% over a year, driven by higher
prices for apples (+5.7%) and grapes (+19.0%). Prices
for fresh vegetables picked up (+2.5% over a year)
following the seasonal products prices rise.

Producer prices of fresh vegetables

Raw data - base and reference 100 in 2010
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Pig prices down, cattle prices up

The price of animals kept on decreasing in September
(-0.6% over a month). Pig prices decline accelerated :
-6.3% over one month and -10.3% over one year. The
reduction of export opportunities, the weakness of
domestic demand and the competition between
european producers dragged prices down. By contrast,
cattle prices continue to rise (+1.6%, +8.2% over a
year). They are back to their levels of 2015 fall.

Producer prices of pigs and large cattle

Seasonally adjusted - base and reference 100 in 2010
140 -

— pigs
large cattle
130 \/\
120 -
110 -
100 +
90 A
2013 2014 2015 2016 2017

Source: INSEE

Soaring egg prices

Eggs of French origin are still very much in demand,
due to the crisis of Fipronil. Their prices surged by
23.0% over one month (+ 32.8% over one year). The
price of cow’s milk rose by 18.0% over one year in
August, in line with the strong global demand for butter.
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Revision
The variation over one year of IPPAP has been
reduced by 0.2 points in August to +1.7%; that of

Indice of producer prices of agricultural products
(IPPAP)

Seasonnaly adjusted * - base and reference 100 in 2010

— 5
Sept V:"atlon:s % over IPAMPA has been rosen by 0.2 points to +0.2%.
Aari Weights| 2017 | month months,a year Purchase prices of the means of agricultural production
gricultural goods
output 1000 | 114.0 /i i +0.6
excluding fruits and Raw data - base and reference 100 in 2010
vegetables 900 | 114.7 -1.4 2.4 +0.3 120 -
Crop output (excluding
fruits and vegetables) 505 116.0 | -2.8 =3.7 -4.1
Cereals 188 | 980 | -05 | 34 | -06 157
of which soft wheat 112 94.7 -0.5 —4.6 -2.3
grain maize 41 920 | +0.1 | -68 | -29 110 4
Potatoes 26 | 166.0 1 /| -34.0
Wines 177 | 135.8 +1.9 +0.8 +0.5
protected designation 105 -
of origin 84 | 152.0 +3.9 +2.8 +3.0
other wines 23 | 1257 | -1.9 -5.6 -8.0 100
Oleaginous 49 94.9 -1.1 -0.5 -5.9
Horticultural products 30 | 109.6 -0.5 -0.7 -0.5 2013 2014 2015 2016 2017
Other crop products 36 | 109.6 -0.5 -1.0 +0.5
Fruits and vegetables Sources: INSEE, SSP (ministry in charge of agriculture)
£} 100 | 107.6 1/ i +2.8
Fresh vegetables 53 98.1 V4 | +2.5 B |
Fresh fruits 35 | 1215 Y/ w | +40 Indices of purchase prices of the means
Animal output 395 | 113.0 | +0.6 | 0.8 | +6.7 of agricultural production (IPAMPA)
Animals 234 | 1124 -0.6 -3.3 +0.8 Raw data - base and reference 100 in 2010
of which large cattle 96 | 120.5 +1.6 +0.4 +8.2 Variation as % over
calves 26 | 1024 +3.6 -0.5 -0.2 Sept a 3
pigs 54 | 105.0 -6.3 | -13.2 | -10.3 Weights| 2017 | month |months| a year
sheep 10 | 1183 | -3.1 -3.0 | +0.8 Total input 1000 | 107.2 | +0.3 | +0.3 | +1.3
poultry 46 | 109.0 -0.1 0.0 -0.3 Intermediate
of which chicken 28 | 109.0 0.0 0.0 +0.2 consumptions 764 | 106.5 | +0.5 | +0.4 | +1.1
Milk 147 | 109.7 n| +1.4 | +14.4 Energy 100 | 99.8 | +3.1 +6.1 +8.7
of which cow milk (2) 137 | 109.5 M| +1.5 | +15.6 Seeds 57 | 1064 | +0.2 | +0.1 | -1.5
Eggs 15 | 155.8 | +23.0 | +15.5 | +32.8 Fertilisers and soil
* cf. methodological note improvers 92 | 987 | +1.3 | -0.7 | +0.9
/Il Absence of meaning due to the nature of these series Plant protection products 78 | 98.1 +0.2 | 02 | 1.1
(1) Including vegetables for industry. Animal feed 205 | 1121 -05 | 1.0 | 0.2
(2) The July value of cow milk price indice has been carried Veterinary expenses 43 [ 1201 +0.3 | +0.7 | +1.3
forward in August. Small equipment and tools 17 11075 | -0.5 +04 | -1.6
Sources: INSEE, SSP (ministry in charge of agriculture) Maintenance of materials 67 | 116.1 +0.2 +0.4 +2.1
Maintenance of buildings 9 [108.9 0.0 | +0.3 | +1.8
Purchase prices of means of production went up Other goods and services 97 11025 | -01 | -01 | +04
slightly over a month Goods and services
) . . . contributing to
Intermediate consumption prices accelerated (+0.5% in investment 236 | 109.6 | +0.1 | +0.1 | +2.1
September after +0.2% in August). They are 1.1% Material 186 | 110.6 | +0.1 | 0.0 | +2.0
. . . Tractors 79 | 112.8 | +0.1 -0.1 +3.8
above their September 2016 level. This new rise came Machinery and equipment
mainly from energy prices (+3.1% over one month) and for cultivation 36 | 111.8 0.0 0.0 | +0.7
. ' 0 ; Machinery and equipment
fertilisers and soil improvers (+1.3%). However, animal for harvesting 42 | 1093 00| —o1 | +08
feed decreased again (-0.5%). Capital goods prices Utility vehicles 18 | 1044 | -0.4 | +0.2 | +0.2
were almost stable over one month (+0.1%) and Buildings 50 11059 | 00 | +0.3 | +28

(1) The repayment of the domestic tax on energy product (TICPE)
benefiting farmers has been applied in advance for the year 2017.
Sources: INSEE, SSP (ministry in charge of agriculture)

increased by 2.1% year-on-year.

To know more about French indices of agricultural prices:

The index of producer prices for agricultural products (IPPAP) measures the changes in products prices when they are put on the
market for the first time. They are set at 100 in 2010, the coefficients for their weights come from national accounts and are based
on the year 2010. The weight-coefficients of fresh fruits and vegetables change every month so that they reflect their very
seasonal pattern. As a result their variations must only be interpreted year-over-year. Seasonally adjustments are restricted to
cattle, milk, horticultural products as a whole, and to some other agregates.

The methodology can be found via the link hereafter: https://www.insee.fr/en/statistigues/documentation/lpa_m_EN.pdf and
for fresh vegetables and fruits in Agreste - Chiffres et Données - n° 165 - February 2005.

The index of purchase prices of the means of agricultural production (IPAMPA) reflects the variations of goods and services
used in the agricultural process. It is not seasonaly adjusted

Find directly historical data on the INSEE website: https://www.insee.fr/en/statistiques/series/102413565
- Press contact: bureau-de-presse@insee.fr

- £ Follow us on Twitter @InseeFr_News: https://twitter.com/inseeFr News

Next issue : 30 November 2017 at 12h00





<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 15%)
  /CalRGBProfile (Adobe RGB \0501998\051)
  /CalCMYKProfile (Coated FOGRA39 \050ISO 12647-2:2004\051)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /UseDeviceIndependentColor
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize false
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile (Europe Prepress)
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
    /FRA <>
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


